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BACKGROUND AND OBJECTIVES: Feeling happy plays a constructive role in ensuring the 
mental, physical and physical health of individuals and increasing their motivation and 
productivity. Hence, happiness has become one of the measures of sustainable development. 
In this regard, the present study examines the impact of life insurance on the 8 happiness 
indicators considered by the Legatum Institute (including economy, entrepreneurship, 
governance, education, health, safety and security, individual freedom and social capital) in 
selected countries during the period 2018- 2007. 

(VIETHODS: The research model was estimated using multivariate regression analysis, panel 
data approach and generalized torque method in 8 cases. In each case, one of the happiness 
indicators was used as a dependent variable in the model. 

FINDINGS: The estimated results showed that the effect of life insurance development on all 
indicators of happiness in selected countries is positive and significant. 

CONCLUSION: Life insurance should be designed in such a way that people according to their 
needs and priorities can use them in various aspects of daily life, including education, health, 
safety, entrepreneurship, etc., and increase their happiness. Representatives. 


This is an open access article under the CC BY license (http://creativecommons.org/licenses/by/4.0/). 


VOO-VFA (9 FV ly oslo WF ee lal YF 0 lass V+ 090 dow doling cole ay pis 


oe 


dow doling jy pole ay is 


https://ijir.irc.ac.ir/?lang=fa 24s pa5 Cole 


pole allio 
rin GL Qt 0 emg Ga Ys » 545} Gedo dawgi pli 


Ftd) daw lok os po Tool yo (Le ) gobtols haalla! 


cbt eshed (pM papl olKtibo wharil g elaze! pgle osKtils lara og 5! 
Chal Syl cSIl godbecl aff ol Sails seg ite oot rolestsl 09" 


hel byte bythe Mel oljf Kittle wig yy te ARID ¢ IK jb Cg te 09 57 


Pg Aamrge aire Soe ge Gaslod » 5.55 clean yt “yd Baa b pole Gabod Sluel 9 duty 
GL ghS 59 (oleate aylopes 9 6955 Gals] cegtal 9 tos! ceeds «sb jg0l «cil eK «cs STF colar! Jolt) 


rodS> lie uleSbI 
idlio cle GU 


V¥A8 go VY 225L 59 Geb 


\¥-- 5 ¥4 WS ls no 
Cadaddh pled Yo VTA Slayers be coats ee 


\Fe+ obo VW op ab 


Gb itt (39) 9 gh’ claosls CdLm, co priedin ga Sy os j)oolaill gated Jao) wld soo) 


pee Ipc dy ee gs clo yesh LK j| Olle yo 99 aT ype Gul dy wo F opal Cle A jo atdlyprast i nanos 
AS oolaul ve yo Analy cstjpel 

Carl jfolize g cups rte cle gS jo Sr ptigs Glayatls lS») 55} Glodag dengs SU leash, ee. 
lize of 5f aS aig ol yb claigh ay 505) cledan og co olenty COyglp WL a aegi lb 1G pS dress eeSij plates 
Tg ag AIT tel edhe sapped 5) peel ope5g) Fasj Abre gis 19 O95 Gleceslal g lajlsl whats 
weigbes te |) tage reetige 9 AT olen Lgl cedlis 


spine odin 9" 
a.shahabadi@alzahra.ac.ir : jos 
+4AY\ AAS OAFAY cepa 

ORCID: 0000-0002-9316-8296 


DOI: 10.22056/ijir.2021.03.01 


abbioo jl allio , siya? yo WIR cy Locg 79 FOP pi) U Aldo cyl gly littl g Cary (yloj Crto dog 


low 9 gobleLa asdla! 


IR G7Bi lo 


oto 


Sle | cals, gles a Kewl gbloshatdl ob bs ase, 
Syac g welo bi cee Ge els b I, (F455 5! acl 
aS 85 JSo slattl ple jo Gas ohye wo Se oh), 
AB 0 5H) ale; CpFojbl » ne Glayasls {LS 59 
cial E55 Cal Gyre 1) eetge 9 obo wt ees claps 
Easterlin (2001) assUes 4s pi yl > Cel oF JSS ab Le ilo oo 
Olea sle, Solel ojge ied class S51 b a5 00,5 ep 
elo alam de BB salah ey cle LE Glajged 50 oto Glss 
taljil ake eam gabe Fj 9] Calidy qyllgta ans ate (balls 
gelane all ly 239 sal 3f sland jo af wate: Sh aul 5 andl 
Easterlin (2001) claze L (Happiness Paradox), 2 59> 
©! jl 9 (Nili and Babazadeh Khorasani, 2014) o5,.2 ol 
Cal 48 5 olai) ele Eggo ge «oe 

278 9 Gol slay 9 aay SHE 55 ete 5! jg 
a ladl oad Si leds al ol ea celtag Gilslal as oll 
g ed jlo go pled 9 ab ba cool g CYLS 4 Grr, jl 
AS wb go Cad Le 4 ST ge Col I, gf OOLLS 4 ans 
(Mahmoud Salehi, 2017) sin9F (crrd9> I) 5! 

08) 9 Gogh ES Cyd p ON L Seed g> Gbloolais! bi 5! Ll 
ayy (eeeegs NG (1997) a5 cgriay ols aruio 9 edly 558 
Bol eo (eee gs 5.5 Oswald (1997) las jJcul oo S panei old, 
OLAS 3! 55 Easterlin (2001) cool cogids 9 yoy ONL 
PIS, Ce 4 oly g pgs eepgllane wd Cedbe Srey 
(FalihiPirbastiand Rahbarinezhad, 2012) cusloogos slaw! 

09305 9959 rigs Egdge a oLatsl ete jl 53 pole Gated 

cals) axl, cedgs Rezaee et al. (2014) 5) cope 4 9 
g jLS dyq0 Glos 9 colaidl LI 5! deel SG ob! (ad 
Ty Peg Dyer loco Fj CohS 9 Cudrne 9 Corel 
jg Blogce cle Gall agi 9 Sao jt 518 9 Carne copete 
oeg> 5! a Cpl tee cl, Legatum Prosperit (asls 
eotde lj! cle CLM 5 aol jee a5 oog05 colin 
ol Srey Goi 

bsg gd Cyl, Slee CrFojibsl Gly eget das 
AS ode) By yeh Soetgs pl 4 pasld «5455 5! ph 
ogre «cplply col ond Sas Soke 9 Sg Gice 90 3 
Arley Mile (delgc jl dg 5 ols oleic a Elo (Eb we 
lp Doles glasles Glgie ay ang ule Goljl _dedle «_cleial 
Sesad Gull » 45 odg0) ooltinl (be Soendge 6p So jail 
ilo SE of I cule, Gljee 9 Fj dS yy ASF Syy0 
I) emtge shel olel i S felge onl jt pls j@ « sybew 
cLegatum Prosperit auwge et} 4 eplple sro Gli 
AILS agi aS artes UST Leg cole be Gy hecentgs 
CLS egal! jl aS sw hg gt ah silo cpvb ele 


VOY 


Las jl drole SS ols! cols, cha cyosl sedge 
LEST ng Cedgne g Serial g ils o p90 Gls 9 <cloiel 5 colacsl 
GlodS yaaa EH aolg> colarsl a5) GiTj8l jo og 
8) I Php ele, whol s ee I dj ob 
S292 rte ESS OT JLo 4 9 05ST cables «gm Ogee ew 
82g 9h) 9 Sig ew og tll 9 pe Sal O95 50 WT Cg 
S25 39 Calpe 93h 62 WS Card Sree HES ol Js 
My gF53 j] Cells, Gulu chlo 9 Perse Gleoye b 
Ge JLo bb ogc! i] (Li and Lu, 2009) cu! sYb 5.5 colacdl 
® VL Copel I eet She Sele Ged 9 en nl 
ws! oad loys py golacl ele 
GaSe, oy cle Gp ole 4 54) den oe J 
alice Solge j) SU dhe clooks alee 9 LSI way he 
el) a Gow, lp lS! coy8 Sj 99 GClIS yes hi 
Gloag wgdlea: oslo redg> 9 553 ils, lol , 
2239) 9 HSS g sgl 5 al Slo F clajlsln errs b 54; 
Gly pl! cree obul a colats! Ulise Glayise » bal. 
Al pw alo Ghulj5l Lg odg0) SoS gle slat! aeugi 9 3, 
elael 9 F535 jf ob dl Cole, F355 clos luikul ogg 5 
ybesice Cu gi 1) Sree ge 
2 FS} GlaAen SE 00905 ew pole Ged nl nly 
LegatuM auuwge bite Sedge alfa cl els 
g OPEC gc dawgi fle jo cla ygid 5! oie 0 |,Prosperit 
-YVA gle; ojb Ge Nordic (clad gare aiblharwed cle ygit 
pp ieds Gabod cleanse IN wld Gad 9 Qeyy Yee’ 
bce 25 Sylge TH 4 SM Cn! a Glwe 
qrtiie GLa 9h 9 laid! Qasls » F3; cloaay v 
Wyld Sloe pt 
p cvoyd 9 GALI Gasld » Fj) Cleaey v 
Wb ololkx. yl erie CL 9S 
Gla 9S 59 lpeS> Gash » .F45) clea v 
Wyld 6 lolx. pret: er sew 
Seiko 6la gb 59 sojgel UaSlS » Fj clodaw " 
Wb Cloke yal 


eerie cla gh 9 Cade Gatld y» FU; clea v 
Wb Cloke pSb 
SGT 30 Cptel g ror! Uae ld » 545} Gdoy v 
Wb Cylokxe pSE Uris 
GH yg8S 59 50,3 Gol Gatld » 545 Clea  V 
Wb Cylolxe ,SU Ueie 
GR gS 59 ccletel glepo (atl » 54) clean v 


Wb Cloke 326 ee 


VOO-VFA (eo VV ok 0 loss VF ee lal oF 0 lod «V+ 090 dom doling cole 4) ii 


lie Glace yd obey! b Shull ayle po denogs 9 USjgel AS 
EB cla! 9 God Glecgd 6 dewgi po kil a Glin gd Gly 
galas gh SE al By a Ale isa ae casa geet aes 
rocco Halil) Wal ceepigs 

Sd Sods C98 Cacsloy; 3! Glog p icedu 
ON 9 odd Tig red 5 jad 9 ted Ceadbe tuts) ew jg 
ace! 5} aoc GN Gl ete Gleol 5 54; | 
Les yo GAAS 09> Aw yo LaygtS o Sloe Corley © 8 els 
Geesloy 5 ah Ctlag, Coedg 9 BE ee ete b 
Ly APS 9 Sapp Code iP cule, 5 al pK Coslye 9 edb» 
US oe 6 pS ojhsl 

PhS ee pete teal g cle Cetel og nge ented 9 tou! 
BI S980 GIN gh oy edge ler 9 elie! ol, 
059> 92 99 igh o Slrc Catal 9 rail £8 els ‘99cn! 
Ly pared orl 9 le Stel te ge b LS ye Gly 
MS 20 6 pS ojhsl 

odie itp) Galil gly Coll iI Grby Fy 159,8 Glasol}! 
Grobe, dyl58l rw deale jo wlic BSI 5 Eg Spd y 
ayer! SI ogee Pe Seg lols 54) 5! olds 
GIS 0}9> 99 59 jghT Sy o Slee cod clacoljl als 
I eletel cyboy 9 Cod Cols! ee ees b Lip 
als asa 

celecal claaXus 5] drole So Clo ygo p scletol ale po 
9 Saag 4 pope 9 AH 4 pry oletel pole aS prute 
Sj 5 bsg QO Griasld, Aulj8] jo Corl pope dy Crogh> 
ponl iF yb ale AB LG pee eet Gel s 
GAT 09> 99 yo LeygtS o Sloe cloiel aly asl 
Polgil> 9 cliel Claas plait ge tye b Lip 
AS oa cop asia 


Hj Gledegs 

9 dee SS pS oe AT Cel colo F45j don et sh ply 
DSS dom Gl Erb 5 rgb ce Alero (59 Gals b) jbSden pars 
ole cb slosh 3 ore yo 5 phe a Ly cts WS (Go ays 
3) me Spgs Cabge doy CS pb Wylde 9 Wl CSlop Care 
Shor 4: WT ye O9F cig jap S ype p09 L 9 clos plail 
NF Aay Ale pw «Sop Gel & Gard closlh 5 gey 
Cd gh aS UB Game b og Cpe Sygpeo hg EX |, 
(Mahmoud Salehi, 2017) a,L.5 Slop oS 

Dodoo GAwAiwd Gold! cladan bs (FU; dow cul ply 
g Col ale Chas sl gine 9 Soe! clara DE» 5 
Swag dbs ley 9 GITaleps og Es) 90 chlo 
59%) SITs Ggric eo jl ely Hdb 9 elo CT ale pn» 
4 Sto tS Soe plod jl Gu peed alee GdbL 9 9 (Gyles 


SPege GAtlo opined Wyhogrp Coty ng Code 5 
JET poste aS ond colb (claigf 4 Legatum Prosperit 
4 els Cpl drolere 59 095 drubrs (F533 ls, » pI 
sig Lalo Sphgs vile aly, yas old aye ped 
ules Crem! alize colw 9 alisee cle prte 9 4] o Slee 
Ay Wyo Glos 439 AF eB GUasl ops Ole 
Sytiige At8,S lita lajgtS crreatigs glial abl oped glgie 
dy adld cpl GIy) wo Foo Gauas, be ygdS iol olol » 9 
ib co 5 To 

pereegs Gulucl tuljal Gch ale weljo (tul,4l soles 
pe 30 eygtS o Sec olatdl 55 yak gocr! 3! 294 6 
CCS colatdl clecwln (he, (pete b Lt po CIS 0 59> 
Gacwhe oles) IBD cles 9 KS oo SC pSojlusl \, ele oe 
(preety 9 dol yo Lawgie chew pp GWT chew 59 oolatsl me 
DE) Kejed alone GIST lel Gal 2 Te Cte ZI 
Geabep Ode 9 GpcalBy ANZ 9 VE Gogh b Olole 
WS Loo 

ar HELIS ile cuckis Lad ogey cud 9 ste SLL 
hp ly Gede Gere,3 4 lol G ame ce GIS! Glug gs 
BL ol, 5 relyo 5 cal cpa 4g AUS Che (Fj Song 
59 AFL og cpl jailed Cd eee ell 9 Wigs 
Sees | LS po GAAS 09> dee yo le gt o Sloe 2 SLT 
S18 ay wid g CI! Gos en BLS bare (ie 
MW gS Eq ps Ai LOlT amo ce GL 9 0905 (6 Fo jl I, 
Stell gil cbs obiles gn ALIS dare 3] Cede Sd d9>5 
rub WaT aeeedgs Gulel 9 0992 Ve Ly £055 iI obigned 
DO 

Lil ylig gd sigs offal age 4: aS Ceslgr> scilpeS> 
8 CAPlS egyenl jf WS Go Chee edge hol 
Serie b LS ye CaS oj ge an 59 La yg tS o Sloe hoS> 
(GlacegS> IDO = Obes g KS go CpSojlul I, Og CoS l> 4 
DP ObSg RS 4 cogas shetel tule b Seuk 9 war IS 
Sree Guoleol 9 Fj jl vls, iI Yb che 4 olive 

cals, Habj8l jo VE Sigel 9 Sard jI Sylo yg» Ud jgel 
fd gloasjbe 28 Lil seegt Golecl 9 £055 jf glaigngd 
GUAT 0 59> dw 59 Le yg o Sloe dj g0l £5 PLS og 5p! I 
9 igel SAS Sigel & eee te, ets b Ly 
9 sr Sorte Wd ge HLS 9 WT ce GyFojat T) Slasl ayle no 


YOA 


rent g> GBPS Ld 9 Fj Godoy 


Shepet Caste jt be pk af bl jl organ 
PE PPTL Fj laden dawg) 995 20 pres Gly SLT 
bs G sas ie GIG Usl ay la SL IS po pp o9e ale 
> Gl dF Abe pow SLs) Og ALY BIS clocs pF roa 19 9290 
oe Claotg, 5! coltl ae Gb jo a> ccpgd CY gare 
HLT 4 dele Cy pode ly Lil iI AU Gee UT g Cg agi 
Ay Ko b JAF azbe pro oles Olgie 4) daw cog dled; ive dawg’ |) 
Ly GRIT oj9> yo arlepe LK ol) ely BIS Sle Gyeli 
-(Masci, 2013) sjle <0 jlooe 
ceelarel old, Croll Gilby yb jf ial L F455 cladoy dawg’ 
9g IWS Cele Jleel ely ols Gul jlesho dle we «ge 
Sak il poS&> ogee & g old Geljsl | Leojg> ple yo tee sl 
(Shahabadiet al., 2017; OECD Secretariat, 2000) wl... 
tattoo b G osha _ce lbh, jlgil> 9 of al F5; clodan dewgi 
Sire nt clean je elesl i! pry 9 9 Gc pTproal 59 
slop sul 7) elasle pw Bilas Kye 1, 995 selso igs 
Ay 9 SUT OSS hij 9 09> Cigelojles 9 Onard aie 
(Alcaraz et al., 2017) silos SoS arale 59 (5590! claw ooigs 
sia lS a cl bs yee ea latells Lag aetes'g bl of gov bis 
prim ogrleds Wind edly 9 gles clean ja call 4 jl 
I) cgleys Cutty 9 (Sp clearje daa de chiel Gul 
GleAcy WE 49 elo 5! ose je gnc jl seo gd Gide 
1) hey g Sdlage clear 3m oeeli 59 ob Sl dhe 6 Sle 555 
Songs dvol> 91, F055 dy duel g Cedbe 9 oold htj8l oT 50 
(Wang and Lee, 2018 ; Levy and Meltzer, 2008) sin. 
Say paged Ghriged ail! Fj doy oles op Hrs 
I, 6g HW sbjh Lb jNbFaon 9 r9% 2 lee slo lS lol iI we 
stall g Cetel b Gols 9 (5.455 G ojloige p08 Gs yok & 
Shahabadi, 2017; Li and Lu, 2009;) sus Gest 1, pYbL 
.(OECD Secretariat, 2000; 2019 
SoS cleale pu a5 ot olb claigKa Fj; cloaay 
ojhage Ald cctilitan aula iT oul cole 9 shiny |, of 3 
cibel p21) 99% F055 fous U atta ce Cn O08 Ll & 5 
lind ules Aint |) 994 oljl g cogai CEU! ood Gre 
Sogo Wh 4) bewgie Glib bsgi lel F455 cleaay drug) 
BIg c2 9 AIO | Sgr 9 Adal clajls 28) able 5 ops ce 
Lgl GBrs Cpe 59 9 0d905 58 colj! Alem jl le cejk 4 
(Huber et al., 1993) als (sob 
ictnze 9 Cole ola! & QU (Fj cleaon drug Chl 
geSET jo Se alee Ginhjil b aS as ogtree Gglail F455 
9 leg had 4s SoS dy p> ygal po CS bdo oly lal cables ols! 
slotel ale pe g old (alj5l cletel cdlas gai 9 io ply ole! 


VO4 


tg fold js cileys Clady, Co! ER LG prime Oppo 
dob 2 Bole Gide 9 pilo FoI ly jl poe cob sll 
(Mahmoud Salehi, 2017) 

Bry Godste clagasls 54} day o Shee obj! cle 
Life Insurance Penetration:) £355 don d98 Cy pd aS oth 
Life) £5; 4o5 > alo 9 (Life business in % of GDP 
jad & UT cp Sao lS 4 ce yege 3! (Insurance per capita 
S85 don GB PS es LF} don Sot eps Og 
Ba SLE 5 g25 gf Eb IE ls & 592 SG Gols 
Lg egile bls) aS Col 545} doy o Shee ob) | ee pote 
AD par BOE ge GL I) j9AT Ky olatsl b Fj dow wail pt 
2S Se Grd FH} don Ge SS oe FH) ton 
csisl cle Sel 5 eee GaSld Ro jab gh Gl Ceree & 
Se SET sjfoyg yp gles aS Col F055 deny Cato 0 Slee 
Bd go LEST) F455 doy j] drole 

OU don Core iI Sey Cn J Sy jp FH} Geday 10} pl 
Oo) CelOe 9 (don GH) 95 clajul ene ete GLaIp! jl s 
cal gabatil (glocyd jb ole! 5 gj)iFaleps Bilas coaw 4 
bby Aalst 9 Golardl dnngs 9 2) 4) bs O18 Legend God a5 
elesl ST claatsce ile ce 55 28) claw 50 le yg cletel 
Lash ST eeeebg LIFT jo CMGI PB ne GL g ojle ait yo |) 
Gleday Gb et «cyiorew (Rao and Srinivasulu, 2013) us 
Lidps ule cpt gle Sib SSS Grad ji! also 545; 
p88 Ab yg 4) G9 oclgil> oS Lois i) Neil Cory pw 8 
cogea, (Momeni Vesalian, 2012) 526 opS gle> glee 
I) ol clacsloy (Fj don G> Cdb 0b dan CRESS 
cages (Gli:) 9 dow Go CdL IO Gy AF UT go dyad ony! 50 
1) dom GES pS El g sy o9e9 clam dbo hls ile; aass 
GNSF Abe pw 9 0d905 OST bie colaidl claoths jo b ojo. 
etl: palate ola ety elias AEs aie aad I, 
jledines 9 djl Geol a1) dmg, Gtuljil 9 ble tal)! ne 
199550 pile clarcl> obey! ge Gobet! jo paw ow 


cenige sleet ld y ij sledoce pl 5 jlo 
SSL) oy b 55} Gladey dewgi arte joba 
ell 4 Sys SS 9 GhldTaay polecli 4 orcli_o wT); 
By 9 Seen 1) dele pe Ctl great Ly GlFale po Catal 
3) Peleckiene et al., 2019) seo .~o als! 1, colaidl 
seis greed Geb jl Fj Glaren dewgi org 
GN3T Ale ps logy a UT ang Garett 9 oll oS 
fy Glest) celts: Stat pe a Tle eel? Res 
Mb) GIST Lg WS Go ald an je pF 9 gle! Sygo 4 
5 | Poe GbE, plel 5 ale velo a4) colaidl 
AUI Din et al., 2017) og% 50 (clo (eeeig> Sgeye 4) prio 


\OO-VFA (eV ol 0 loss VF ee lal oF 0 lod «V+ 090 dom doling cole 4) ii 


AleSlo GITo9F pe 9 Spe €} 9 (Development Index 
coped lB) Songs yo Cd9o clic! cloanj olo Gks als 
1d Cage GEE dawg fle jo cla yotS 

cass yp SSy clea ,sb Ul Din et al. (2017) 
ea 9998 ee 99 by F055 PGT Coldy g Glrrclls cudlo 
Ao (SRS GhNg ed (Sp, dow laid T dacs g whole 515 
age ailing, gli nue Gly en 9 bby Sk,» 
Cant od Cybdiotles F455 i] eyld) 9 Coden Cyndy Cores 

py dlp Cplplb sb Jalili Kamju and Nademi (2019) 
095 lp claitul oes) Ss » \, oly! » gels Cpl pl 
aol yo 28 Cpl ols GHG QS silos S oy VYOY-VV AY 
4y (1 aS (cjg 4: Jo claitiw] -_ has pe Sb cold cpl yb » 
Ws dul ogSes ey CYL eblis 

doth 9 GdooligS abst, Rafeei and Sayadi (2018) 
9 (alae 9 Erbe Eylee 99 seait) Cys Ils Glocunle cet 
loo SF roy \V¥O--\VAY 095 ib |, Oly! oO) islscl oly 
rbatsl olb, b CSga Qyle Glee wrooligS 50 oho GLYG als 
TO prpbiono Abal, colarsl old) L lec Glee 9 wore aba, 
9 prptinne dbl, cclitel ol8) b cile cylee wrouk jo Ll 
TELS Cpl oylo GogSee abel, clcel olds b lec glee prt 
Alor 3 gly! jo Cdge (dle clack 45 ISS) Glin & 
obeul 4 claawgs loal reli 9 CUgo cclpee arog Grol ISL 
cal IF ;Le old, 

yp cb els Conse ps Shahabadi et al. (2017) 
olpte 41) 5995 9 Saal ecie clay jo Sedge Uasls 
“VHVF ley oyga cb glee claygtS Gryicetye GI & 
(eg peels 3 0 pitiie jbl loo SF duulio » nor y-\\ 
rte Cle) gh5 oo Glas Legatum Prosperit auwg0 Lwgi 
OLS jb Soarre® a pe cory? IO Gol abel 595 b Ql 
> tet Elie Ca pre 9 Geis claus 45) Ge ol 
Gl45gF 4s 19 j1o Og>9 chido 9 598 alal Sy Tyg! etie cle yg 
Sapte 9 eetge IS asl 45) On Serer ys 

COS yp chro Gloyo day ysh Hajitabar et al. (2016) 
pl yd Tle Igile VA+ fold cc jlo claigas 01), jlgil> 505} 
pus 5 eS Oleje bledow Ory Cos 09 5 9° Ss » bb 
dow Ox [jlo ole Olss qs loo SF yr he daw Ory 
310 pS Neil (F055 CaS clans tol’ yy leeds 

(gpiwolaii| less, b Jahani and Dehghani (2015) 
cariso pSE caghli claosls 0549) 9 gblirul jos p (tive 
yp Gola] ah, pl, Ja Fabuls oki So oleic 4 doy 
coll cpas egy yrs cpljodl ols Le ailie Ueto cla yg 
ecpnigh Gd gaw Cy ped cnles «bST po yh ud yay! 


ddSu ce Ogee | 


Pa tn 9 S297 
elge Linier Regression 5! oolaw.J l Totok et al. (2018) 


odidocewl FYY 5) JSce ojlel claigei jo 1, eredgs » ihe 
erlas «col ods ole (i ole Glis als sibo S oo)» 
ers Cla ghle 9 ail chlo els ola) 5! cola «_ Folgil> 
SID ogee (mr G> Cnet pO dod ZOXA «lure 9 

ceghl clmosls Jas 5] colaxu! L Wang and Lee (2018) 
srilig, clean je p Fi) dow Gab 5b a claitiol chs: 
29S VF 59 Seg Gasl4 99 clic & 1, Golatsl a4, 5 
VAAIAY AVY clo Jle cb aawgi 9 colaidl (6 Kee Glojls pac 
BS) Ce dbl, Fj doy ah, obo GAS lS silo ST ao)» 
AS og>5 4) Rd Co pa I, coladdl 15, 9 Ged clean je 
clear 3m 54} Aen! cabs M5) Fj doe BS) Gal 25) 59 
lis 4 ate y SU 9 odge) Koi 1) colaiil ab, 9 colig, 
Gleam Bilei od (F05j doy ad) VL pj) 90 Led cul acdlo 
oo 15 pits Sod 1) colattl u) 9 Sole, 

Glaaay [isu dawe Cy ab!) OUedraogo et al. (2016) 
SPetige Glapaels 5! LL lpic 4 1 Golaisl a5, 9 54; 
0499 (gh 79 danngs Jleyo yg AF 3! JStce Cc ybel claiged 0 
Arwgi dtd GLAS (oie bard! els silos ST aw pp Ye VV-V V9 
ES Sow J! dyfo Caete PSE ale woljo aS) pp F055 doy 
dy Col Colitis Leyg tS co ibsls cle Shy 4 aegi lb Al onl 
el hb Laz! 9 Sb jléel woe ope Ty line a eta 
Seb g Sl |, colarsl wb)» pat doy dev gi Cote Sl 
BS) pp Fj doe SE Cals 9 Col ool Gals) gl cooks 
Ly cle yghS b auglis jo elie» Sgim pli b cle jgtS jo 
scan) LoS eile pal Byori 

BS) 9 dow IL d9a3 Gy cle abl, Dash et al. (2018) 
9S VA 01) reeds Cleats iI LK lpic 4 ail pe wel o 
cal Che sileaS Qaeyy Ye VF GE VIA+ oyg0 (ob gq, aflais 
FHI} Aes Sofi chee deny IIb Sofi alice Qatls aw jI jglare 
oolaied Fj pF 9 FN} dow Sot IT 9 FH j pe dow Soi 
ye $58 Gp ol GS Loyd lmosls Gab jl fob els at 
SL pl cle colo og>y 48 yb 90 Cale Sy ail nw dol o U5) 9 dow 
Greeks Aas 9 aed GLAS 999) Atleio cla gt ad 50 
gaits I) dle Bolo 5) g dow Hib claceles wb colatdl 
wd 51,5 aide 992 ddleie jo jhyl as, Lao 

leosls 3! osx! L Haile and Nino Zarazua (2018) 
VAVs cla Jle bb bugis Bly 9 Gul solo lb p25 OO idee 
9 Crigel tha) Cpe elated obo HI yn 2 TVG 
bail dawgi fold coger 28, atls au » (celatel ulm 
Inequality-Adjusted Human) 1.6 ord pos Slit dawgi 


\F- 


Glow 9 gobleLa asdla! 


Pye Sam cpl a hive oly cul slop Corie clei 


roel yj Aba! S gods 9 cot II JSS a Gatos Joo 25 
HI= f (DLI,GLOB, ND,GG) () 


DLI= 0, GLOB = 0,ND < 0,GG 2 0 

OHI SO OHI spol pe si 
oDLI OGLOB OND 
log (HI,, ) =B, +B,log (Hi ) aI 
B,log (DLI,, )+B,log (GLOB,, ) + 


B,log (ND,, ) + B.log (GG,, ) Uy 


(Y) 


U;, =v, +e; (Y) 


(Entr) cus 8 9 2 81, IS (Econ) slasil asl cute fold af 
Cadel g gio! (Heal) cuodb. (EdUC) (35590! (Gove) Jl S> 
(Soci) (cloial alow 9 (Pears) 60,8 clagoljl Safe) 
a Caw) OLS dlp cde css » Sees Jus cyl ple big 
IgE A Reeetg> Claas ls jf SY IE ym 59 AT Sg ol 
4089 Adal prio gee) Hl. wa! od gave Jro » Adal yee 
pete Sy qo dy AT Cul [5 090 Kyo (or > Gejatls L 
Sj (blWeanw LL, cel ods yale oles cul) Cus » peesy 
Ge 4) F155 doe b98i Ce pd 14S Cull Gabo oedgi patio 
Se Crdgi (F055 don G> peti fol 45 ord onlin 3) 
cle Wgile ple g Sel yet ol elo Galle agi ys jg 
SPrtge Gla pasld » o9,,.5¢ jUES! Gate classy 59 one 
Sh ahs tests oS 
gE3) So pet AT Cris (oriwolaiil Jae S ee pai Ll 
ooges bd pyle ams carded GC iS> god 4 I) (See 
Cpl yo Ceol JET cle pte olpie Cod ol » Soe elge plo 
Ag ee GS he Ll » JAS cle pte «debs 
rSlouds fae 5-5) cy a el L La. yo es) bla. 3! Sox 
Lin et al. (2017) 3) coypn 4 AS Cool Gad ile GLOB,, 
Gdeh8 Gl g ord glare Jus jo Bran et al. (2015) 4 
PB yoS WyytS ole colatil clay gl ~b aS cul 
ile pw whos AY 6S gS cals o9 bey S od 5 ods 
cal 59 she eee je hake > GLI! Con > 9 
demmige baw gi optire pli gear 4 asld jloel jl Geiod 
(KOF Swiss Economic Institute) (wiiow colaidl 
ode g djl 15 .++ Gs jb yo aS ond oolatul 3] tow lp 


\7\ 


CHa sasgi gle Netley Wells a pads, lee el load 9 
patio 609 LD Gill els Goll » who S sy» VV 
odds Colats] wh, Caos /YY ill Geb ail doy ge 
Pl p35 de clajygtS colatsl ad, » doy Care ad ibe a; cul 
Canl aadls Cope bl 

oola.! L Amin Rashti and Ghorbani Velik Chali (2013) 
LAPS » Fj claden sl owyy 4 aghl claosle 49) jl 
luil dawgi Gasls b cleygtd jl og 5 59 jo SL! dengi 
ilastlsy VE idles! aang? atl L glajgtS 5 YL b> 
92 7 99 cgilladl dnwgi Gaels » Fj claaay olo gis ali 
59 SE gyal Ll wo jfs ig ybolinn 9 Cute sil Lette cle sgt” 096 
dang ASL L ole gt IVE Sladl dng aslo L clogs 
Sle y ill alley sosleay ated asa, Bt Ve, Le aL 
ae ar Pe Paes ee ee eet 
Wyld Cylolize 9 Code Sb 

cgighl class (55, Cp»FIS 4 Lb Safari et al. (2012) 
9 Olpl 9 Gobaisl a5) 9 daw hey dewgi ole abl, wy & 
dhe LES ge bG silasslo py VAVF-T+ +4 099 (dbo Grite lagi 
Sg yp deg Go Ces) doe Sg apd yo GN dope SH b 
D960 Gy ghS 59 Solatsl ab, » toys e/  ¥ (lo Galbb 
LS) pp ge olge jl dow drwgi oh bea, Cus! oid 09 351 dell 
eal 033 Cewy 7? 9992 0799 gh aie clay jo colaisl 

pg PL Cte Ae 2S abode 45 aigF low 
dle Shlles Gus dg0) Crime Glgi_po diwe 
Wang and Lee (2018). Ouedraogo et al. (2016). Dash et 
al. (2018) . Liubao et a/. (2017). Hajitabar et a/. (2016).Ja- 
hani and Dehghani (2015). Shahbazi et a/. (2013). Amin 
Safarieta/.(2012) yRashtiand Ghorbani Velik Chali(2013) 
lax i dow elgil iI ay 9 ple spb dow Caro Il af 
Sretige GUael I Fp p ee soba |) 54} Grew 
Sj CBT F955 dy Keel ede (_Golatdl 155) solo wuiL 
Awd loo ST gwryy gilail demas g Gboligs prog Tyo pile 
Haile and Nino Zarazua (2018) .Rafeei slo ladles «ego 
and Sayadi (2018). Shahabadi et a/. (2017). Rezaee et 
aS Falihi Pirbasti and Rahbarinezhad (2012) , al. (2014) 
cslaiel glee alee i! Fs; cleden jl pe ila patie yb 
Ce pde grb ale Cu pte witgo lle clacwhy «go 
Mile Seades clayatld I Spb ete pl ors 
Aawgs SE oop cul ply wiles F goo yy (glasl aanigi 9 Cede 
M972 poe yale « redge Clayssls aS » 54) Grew 


ghd adil lS g ols jl pel ot pleat! culalllas 49 65] 


9H wld sig) 


Ay Oyatio > yg ST) held 5! coleutl b pole g.fod 


\OO-VFA (eo VV cop hy ojlass Vee Gy lunl cP 0 lout V+ 09d dow doling} cole dy pits 


sul sls Gobel ate patie pli pits &93 
www. prosperity.com Pg duwge b&b seige Gayest aan 
https://www.swissre.com LX abe Rb (5S) Gl Bday dewgi CrlS 
https://kof.ethz.ch sign Gola] ange om iske 
https://kof.ethz.ch/ fhe glejbs olKasls olGL eset clo Sun, Jes 
www.weforum.org sbatl Ghee core l&l i> alols 


baile quae dawg Jeo ygt V+ fold geod 6 Ll agai 
eysljocll ejgaleS'l SoSiT Jol (Saal) Cudd oteS' abo cele yt 
9 4 wha gS «ys 6 Gog (en ‘Oly! ‘eye odo obi 
9 WLS gn oT jLeild Labs Soo 595 clygch gas ppt F 9 Wig 55 
bea dawg) 7 3 Lil gles 09 5 9° on! obesl cle wel 3ay 
slashes 9 ols Geb ele iI osbryery pele Kol pee 
YsSiT anys Dias call oil ul ain yoloay at lst clan 
29S VEN cy 59 eerie Lbed 4 Sool clacl oloic & Gls 9 
He VER a VEY ANS AVE AE A os), Gat ale 
vecdipe olan CN Al acyl pales ccc ack a. 5 cate cdl 8 
5 col land, LBAF g VV FF FF YY (claas, 9 Cuts ae g 
jl Gde00 phe pe y gle Sooy95 shod gcse cle ygtS a5 Cul Se 
ed fF dy Bqus g S loilo ES 593 AT Cypha wiylo cuclic 
OUR Sewage GI QT etd 9 my cage Jol Gleas, He 
> (SN) GBden wee cage jl (Legatum Index) silos 
sj al esa pac eygaleS) ASSN ales 3) Sil gute celw gi85" sLatil 
PeeS 9 0997 eb jlo Wo j3g 9 ped gd «cogew Glin ye 
Shoe pce cle ygtS yo Cas Cpl aS gt J Cul rojo pw |! 
sleoole o9>9 andl (Sigma) Se) Conrw do be 9 YL 
wCawsl ody pee obel on! po isl 4 ow pwd Cll 9 jus O94 
abe j1 4S Cul a gibi jbl E55 3) Gebod cla ptio Co pd cloools 
ww! odds 691055 \ Jane dmg pic bab 


last 


Me) 598 ey Byte lan! wb Joe Geet GI te 
Le pre liu! uy oe rwolars) Jo-oxe 6 Q%9) 3 cola] 
raw! pas g Lawl cleoole jf oolet Sg jo 9 Curl Join 


Abeer peel ee eee ee ge 
SE hes Ceol AE gle b golatl g culew «celeie! bid 
Mb Be pS CAS 4p Sy Sete Claas » ol 
Bg5 ce TIE clio b eles! oly We ygAS ables 9 Solel 9 ode 
tl ais eats 

eller Kony abl opai jf aS coal earale LDL ND, 
cola yt Gp SL lose & be Glojle lKaslo Lawed opdire 
ASS aloes ald aed lS Keay gasld gil cualioad 
Gla gt sol, Lye GT gasd Yl g JLSES yligh ybeassl 
wool el hay cole p29 BT ce TLS 9 GeFojlail Gln 
NEV dasacdtt Gosh leaiwdas llvteasa§ CRP aus 
Ay do 0 VIPs GOIFY Cy oped Cp Say pie dy doo O/FF L 
Say) Ape dy Woy VIP EG VIVY cys 0 ped Hem ginn Samy) Ad pio 
weal VE slay Say Apo dy doe Ve/Fe il ks oped g YL 
Yamamura (2012) , Berlemann (2015) 3! 9... 4 ees 
cede pS eg cle eslds pp 05),00 ll g ons Lit 
cecil Slabs alee iI ope ETL ark Glob dyaj wth axile 
4S] 9 Fj cloak p 595 Br 9 ily, Claes ecole Obs 
9 Sj gle, BalS rege Ol E989 9 Col ol ae ol, ola 
Sg ge Qlesl jo edge 

9978 HEE 99 lee Glanyle Gaslo K Spnie alolsGG,, 
o pice (Gender Gap) nim abold Shee asls jl g Cul oy; 
a, (United Nations University) slats! ko aame hugi 
9 (9 9 Es Glee Glacgli 4F 048 cola ol op SE Glare 
Calg 9 dj g2T ccleatil claw det lee j91, alizee (clo 55 
Blas ho AF Cool Sg phe Ge GI) ope 9 U5 ce 6 pFoj lal 
WSLS Gil Lend col sles spl p cline 5 Glee spl pb 
Kabene et al. (2017) , Qian (2017) cldlbs 5 ccgpy & 

Gaels p 99,50 {UAT 5 odd jolaro Gis Jee 5 

9 gt > abold (tolS Ij woh arth Cute SE cys 
OE} edge 9 GOLD ohelT QS A le; 9 Gb Oe Lass 
He 9 el Cal SIT py Sh sro GR 
wdylei co LoS j5 Anole oS! plo rrdgs 9 cold Cu gai 4, 


\7Y 


GlyKow 9 gobleLa asdla! 


Le adie glial ygej!-Y gue 


phe And 8 apd Jltol 


(0/05) (ly lade 


(0) 0/00 -5/05 LECON 
(0) 0/00 -6/31 LENTR 
(0) 0/00 -6/44 LGOVE 
1(0) 0/00 -6/17 LEDUC 
1(0) 0/00 5/43 LHEAL 
(0) 0/00 -5/62 LSAFE 
(0) 0/00 -5/50 LPERS 
(0) 0/00 -6/29 LSOCI 
\(0) 0/00 -4/38 LDLI 
(0) 0/00 -5/06 LGLOB 
1(0) 0/00 -6/92 LND 
(0) 0/00 -4/83 LGG 
Laighl clrosks Syge 4 Joe Grotd Coble opel LG T oar 
Peace Slo! Fo lel ce 

cag ht Glaool Syg0 4 J 0/00 18/614 Js! 

cag Glaool Syg0 4 J 0/00 19/112 £30 

cash Glaool Syg0 & J 0/00 19/554 eq 

cag hl claosk Sjg0 4 J 0/00 17/009 alee 

cag ht Glacol Syg0 4 J 0/00 16/132 ore 

cag hl Glacol Syg0 4 J 0/00 17/077 etch 

ceghl cloosk go a J 0/00 18/903 Beery 

cag Glaoob go 4 J 0/00 18/667 pean 


8 ols CAS 5 2 gL cols Jur aS bul ; 
li elnadlo cas’ jislo-, dclilt celal Lal | 


eS Sh Glos I Sp yo cul oles Job yo abr 
4nd 9B gj! Gal yo S552 ean road F p25! Giyb jl beoole 
C9 Siglo) Hy And 9B ile 50 (Lalaee 51 2, G29 GL) Hy 
Y Jose THe QS oF 8 on 9 (Wha 3) ae 
eCpl pls cl pote Jgte slate jt ilwles F polis ole (Lis 


Jodo Gee Ft Am 9 Og co AB A 09 TS SI go) pho Ano 8 


g te F claggej) eoles jf atte GtksteS 9 Goluly oe. 
4 AS oslo ogeg Jlatel cpl 9 og) daletd pteo io jlo] chal 
9) 3! cola bc gatod Cpl jo og pee CIT Gq J, 
(daly a2.) chlo hk; cy») H, 4.)5 a5 Levin-Lin-Cho 
Fe Ose! 2992 (le) Ge ln! H, 44,5 ples 5» 
Wa; cla prio adT lp ojo VW Gk bl abu jo H, 4258 
Lal claw 59 Leprie Ad Sleds og 6 0) Jo yo 455, 


\7¥ 


\OO-VFA (eV copy ojlas Vee Glew l iF 0 lout V+ 09d don doling} cole ay pi 


cpl jo cool oil pl Gla pete Gog Gules » Jo Gl be 41553 uu! oto 5 dual caghl clrosls Sy g04 
PS yp ped CSL Ske ym 99 Fb 0 bel Jato] late « gudoni Lege ceghli cleosls ooKl 5] cola Gbos Jus uli 50 

DEI cleat ejlpl Shree pas olo ylis aF Cul x00 d jl eels 9 ah gl p CUl> Cube 50 AL ered la lik (9, & 9 
je Cod 79 colainl ogo cla pl cpl ple 05 9) Oleic Ih 3T tpobel Col p cat] cut ond ail $0 Jgue 9 F Joe jo dbol> 
A yo otilamy Sameer 925} e999 Ogej! slong y eV beel — ogejl go Joe oygl p59 Abb erand Gla yt G39) Gog: oles 


Arellano and ps3 4 45 Cool AR(2) ego aye g AR(L) Jol gLite bps SLT oly oF GIF be Cyg0 5} ees Ceol od alu! 
JIE] Der atbbprosd (cla itt cross jo Bond (1991) 409) IS ay Co lpl cle pte Core lite! es o> Gt Oke Gas 


ASL popes Gl gat G39) 2 Jaro oygl yp Gls F Jone 


Jal de oles pou cdl pyle cde 
W det cal te sAnsly, pate 9 ALL aly pits I pSe iainely pits sadly pate 
ee olassl uo 98 djl 
4 pd to LJ ed pd to LI 4 pd to LJ 4d pd to LJ 
LHI(-1) 0/382* 5/68 0/408* 6/09 0/276* 5/55 0/202* 5/41 
LDLI 0/042** 3/07 0/025** 3/30 0/014** 2/81 0/053* 4/02 
LGLOB 0/069* 6/06 0/094* 6/55 0/102* 6/01 0/041* 6/32 
LND -0/18** -5/27 -0/056** -2/78 -0/023** -3/01 -0/033** -3/22 
LGG 0/134* 5/18 0/088* 5/05 0/032** 3/00 0/191* 5/81 
Sargan test statistic 5/938 0/52 5/935 0/52 5/930 0/52 5/941 0/52 
AR(1) -3/63 0/00 -3/60 0/00 -3/58 0/00 -3/65 0/00 
AR(2) -0/28 0/70 -0/27 0/70 -0/26 0/70 -0/29 0/70 
R2 0/822 0/818 0/814 0/830 
Adjusted R2 0/783 0/779 0/776 0/791 
Number of obs 168 168 168 168 
Number of groups 12 12 12 12 
Obs per group 14 14 14 14 


(col 1.5 9 11 cylolkire cow i ay a g  claailes) 


ASL pemod Gla ght (359) 4 Joe oygl yp LG O Sgr 


py clle pote itil pide Cdl pita elle 
Ananalg yatve Adamalg pane Ananslg patie Adal patie 
Varey eee cuadbe Geceal gical sh cals els scl (ales 
qu pd tobe] 4 pd to Ll 4 pd to Ll 4 pd tobe! 
LHI(-1) 0/194* 5/32 0/212* 5/42 0/254* 5/57 0/180* 5/01 
LDLI 0/063** 3/44 0/008*** 2/07 0/019*** 2/05 0/015*** 2/06 
LGLOB 0/038* 6/12 0/083* 5/71 0/072* 6/61 0/027* 6/00 
LND -0/086* -4/89 -0/101* -4/80 -0/01*** -2/00 -0/067*** -2/21 
LGG 0/106* 5/33 0/016** 2/06 0/119* 6/08 0/095* 5/20 
Sargan test statistic 5/945 0/53 5/926 0/51 5/923 0/51 5/921 0/51 
AR(1) -3/67 0/00 -3/56 0/00 -3/54 0/00 -3/53 0/00 
AR(2) -0/30 0/71 -0/25 0/693 -0/24 0/69 -0/24 0/692 
R2 0/836 0/804 0/799 0/772 
Adjusted R2 0/794 0/765 0/758 0/736 
Number of obs 168 168 168 168 
Number of groups 12 12 12 12 
Obs per group 14 14 14 14 


(cul 15 9 11 Cyloline cpa Us yi a 


VF 


ly Kow 9 gobleLa asdla! 


LFV Cs (Fj Gleday 25, doo V cell cpl p syle 
Gaday dawal dey cool ods Crdln Gatld jo (inlj8! wojo 
ely ghitalloe Lepeatta il Sicesliaa lle alley hss) 
Ceres atl g old (tulsil Sled 9 rdlige (cleaus je cypebi 
Cus! oduisy Sgegs deale 501, 

ghline 9 Code Catal 9 ciel Gath » 505 claden Sb 
dawgs 9 Solaisl (6 Lom ile jle ails poo detlles dont b aS Cul 
Ga AS) doo V qed cpl p ojlo Gilpreoe 35 (V+ VY) 
odd Corel g tol Qatls cass e/+ A soljsl awe Fj 
csr tls Fj cloden p29 GNFazle po SalI dp) el 
ole (teh551 1) BYL el g Corel b Gols jo C5 gSe lp oil 
Reawe] 

cede god clagoll Gasld » (F5) claro Jb 
je Huber et al. (2013) alles ami b aS cul jfoliee 5 
cee 655} Gday 2S) doy V qelol cpl » jlo Uiloreen 
da Cowl od (o9,8 clagalj] Gatls asejs +/6 V4 Gls 
PS ore GEG F155 claden 0 CF Gi) 55I 
598 GENj] GET & 9 0305 Fp II, 528 Ede Solel 
wes! 0d 5 SoS 

g cake ccelatel alape Gadld »y £05; clean Sb 
Solar (6 Kaw ylejle ale ro aetlles dai b aS Cust ole 
BS) dod V cwlol cpl p oho Cilpream ps (V+ VV) dawgi g 
Aalepe Gaels Gao 9/10 Gals] aw (Fj clay 
655} Gaday 9 CF be pe GIS hej col ond clio! 
Ole gia® 4, SoF 9 42 p> ygal 9 CS Lie lp abd Sle (Koi 
aye pw sul Sl 9 celetel Nae Bird opp obul a 5 lj! | 
Causl 0dg05 LoS cloirl 

tenie abel s Gad lee LES cla jpite SU eigen 
GEM Kany SE g jfoline 9 Code rags clayadls » 
giles by aS Cul jlolins 9 ghte imntys clayatls » crmb 
yo Calas (6 pd Sbdles 4m 9 «5 bi 

(eS Sle Peng cla yas ls) aadglh atwly mite Sb 
Srl les aS Cal oline g Coke creatigs (glo yaslo aly 
3) BS 0599 58 eg clauses ul da syle clpreon 
0792 y Lal Cel Spd g oslo Cl IIS cpl lp rls uw, 
Cel OS (Soe g> Cla atlS o5b9d Soe Gas dey 


roles 9 Gris Bor 
Sony Hog: b Fj Gledon ole ols GLE AF aigF glow 


GaSe > Gb Gladan G Ghar 9 tg 5 
rage GE AFL Opes Ech Ko Cow 5! colatl alr. 
Glaigh 4 (F535 cladoy 94 <2 oleide cplple cul ors 
jh daily og glace sls! g Lajls b lite ol sl a5 igs lb 
tas! ede hjgal jf post opejgy Fj abbas gid 59 Yl 


Sino Bld g ARQ) (pl aye gps Stan slp oul 
cute ly ogej! cel @ls sibl ARQ) pg aye dh» 
RING) iol hse Giese Se aang Sly ht aa Es 
Comme jbo cine AR(2) 999 455 yo igen F099 Ca pe 9 jb cine 
BEES 9 O18 S99 Cpa yg} Geers tlie IE jo nlp 

tual Gjligalel Ji3 


aS Cul jfoline 9 Corde clatdl atls » 505; clodoy sh 
UI Din (2017) , Peleckiene et al. (2019) cldlas am b 
ee 6S Nj Gl 4awy BS) od SK ell cpl p opto Lilgreae 
Geday dawgl dj col ond olatsl ob) guys +/* FY (tul5sl 
Gag yb 4s BT cular 9 ol Slo F cjloil po ales areas b 545; 
ceelaizl oi; dgate «egobetil aby tals8l Cams alge (5 Fay Le 
BS, coghleas Cul ord slat! jl deol> ole! pty Gureils, y 
Cah 4 demgi a dhe clo tpl jl S3> oloice Fj clean 
j) Fj Gleday dawg oaigrem Cul 0090) Ke lle oe 
2 Ag Els Ane 4 iL decle jl ee ob) Geel Gb 
ped als Od905 Ij] Lg cols (talS |, copes Sdlag Oise 
SoS colatdl clocwle aoa 4 beoslyp; densi Clp 
wus! dg 

g Cake Cue 9 a BLT Yatld » Fas) Clady Sh 
Wyld (ilgzee 5.5 Masci (2013) asllles ami b aS cul jlolins 
dojo 1° VO L (5053 clean 35) aos SK cpl ol » 
Arwgi dys rl 029: ol par Cro 8 9 cr SI IT Qatls yo uljil 
2 99rge Obs 3) Sb Shs jl ee 54) clean 
ke SIS Sle pall ay 9 edgy 1) aibe STIS clos pS preai 
stash ds yore gts BIS sulyil ay Calgd jo 4S odga3 KS 

cl Jk g ce lyoSer Gat LD 3 ft cladens gl 
setae 9 Golail 6 ow Glejbs ails yo delle ame b a5 
ee 5 Nj Gl 4ay AS) tod SK ell cpl p opto Lilgreoes 
dawg dy col odd SIeS> Gasls yo tiljsl woyo +/+ VF 
wc9d (gelecel old, Cold Gilby jb talS L £05; clea 
ple po Gisesl s LIS cS Jleel ely ols cpl Je ale 
aml oN (ci peK> Sqege 4 yori g od!d (015511, Loo 59> 

Cul joline 9 Code djgeT Yatld » 545 claaew ySb 
yp dylo lgeom 5.5 Alcaraz et al. (2017) asles ami l aS 
doo HYP Cs (F03; claday 2b) toy SK cpl op! 
(Sj Gday Argyl de cel odd GSjgel Gass 59 GiL|55 
Bye 9 jl 1) bs solo 5I peice LE oslo GlGl os a 
edz] 59 GLAL LI 5 29 cjgelojles 9 rand anja Sl» 
cel odnolosil (yb jg0l ogags ae aS aul 

Snclllibne yg ote CeSlen gatld y, F ay eladan 80 
ccilgeee 33 Levy and Meltzer (2008) aslUlas ami lb aS 


\7O 


VOO-VFA 0 FV aly oslo WF e+ Glial < 


ola! Sj! Creative Commons Attribution 4.0 el: 
bog pie SIE L ails, pm 91) ASS og wr jah ll cg AF ST SSI 
Nyt SS 4 Lgie CC joe 4p und Gabo Sgrs TO & 
Aig yD TO 6 jg de jg>r0 SL! a IN WSL oo dlbe 69) » Slaiol 
tlt olbotl d Ails ils blll | elbacepialat 55 Galas 
jlitel pelts, po-aSei) Seedy A nailgn® Sonne cil ys culate ol 
dls G9 PAS Sy go yo WEL odd jareie 6 Ko JIL a allio 
j9ree CSL 9 4p jhe otis’ 4598 jgrre jf 1,9 Solatwl L 9 p95 de 
wddbige CIE ard iI clo pared G> 
Creative Commons At- (AoIlco jgree Saale yglaica, 
9955 42ehye pj) Qwyo! 4 tribution 4.0 
http://creativecommons.org/licenses/by/4.0 


pal Cook, 


> Agi Clajpe 4 deal L day delidingy a sb 
lege db Spb ig ond pitie cloacas 


elo 


Alcaraz, C.; Chiquiar, D.; Orraca, M.J.; Salcedo, A., 
(2017). The effect of publicly provided health in- 
surance on education outcomes in Mexico. World 
Bank Econ. Rev., 30(1): $145-S156 (11 Pages). 

Arellano, M.; Bond, S., (1991). Some tests of specifi- 
cation for panel data: Monte Carlo evidence and 
an application to employment equations. Rev. 
Econ. Stud., 58(2): 277-297 (20 Pages). 

Amin Rashti, N.; Ghorbani Velik Chali, A., (2013). The 
effects of life insurance on the human develop- 
ment index. The 19th National Conference and 
the 5th International Seminar on Insurance and 
Development, Tehran, Iran. [In Persian] 

Berlemann, M., (2015). Hurricane Risk, Happiness 
and Life Satisfaction. Some Empirical Evidence on 
the Indirect Effects of Natural Disasters. Life Sat- 
isfaction Mental Health, 2(F19): 1-30 (29 Pages). 

Bran, F.; Radulescu, C.V.; loan, |., (2015). Globaliza- 
tion, economic growth and happiness: The per- 
spectives of an economy based on non-material 
values. J.Knowl. Manag. Econ. Inf. Technol., 5(6): 
1-14 (13 Pages). 

Dash, S.; Pradhan, R.P.; Maradana, R.P.; Gaurav, K.; 
Zaki, D.B.; Jayakumar, M., (2018). Insurance mar- 
ket penetration and economic growth in Euro- 
zone countries: Time series evidence on causality. 
Future Bus. J., 4(1): 50-67 (17 Pages). 

Easterlin, R.A., (2001). Income and happiness: To- 
wards a unified theory. Econ. J., 111(473): 465- 
484 (19 Pages). 

Falihi Pirbasti, N.; 


Rahbarinezhad, S., (2012). 


Yo los V+ 090 dow doliingys cole 4) as 


wigles ute |) hag deetge 9 auS cola ng 2 SLIT 


QF ans gi OS Lio 
Ago Oda gs SS Ay g Abe Co SUGL 9 Gugt 9 Jol odinngi 
wslablo GAB Laosls lod 9 42595 9 S59] Bez 3 Pm 9 


pyre GhIS jl cuss 9 oll jl sles Cyl olfouus 


Blo (a jk 
Las alae Cyl LEI ogo jo AF Wyloco Pel GWFaringgi 
eg CS pw Pols BF] Slegdge cpl _p ogdle oj) og>9 aslo 
yo g Store Jlw yl g LEI lmools ae old jeg ailalF] cols, 


eb ods Cole, GWFsinggs Lewgi 


157 (ow pew 
jae Soe alle, gl BOVIS (jotnad cal, a5 


Happiness and productivity of labor in Iran: 
Econometric method and systems dynamic 
approaches. Dev. Econ. Plann., 1(1): 1-24 (23 
Pages). [In Persian] 

Haile, F.; Nino Zarazua, M., (2018). Does social spend- 
ing improve welfare in low income and middle-in- 
come countries?. J. Int. Deve., 30(3): 367-398 (31 
Pages). 

Hajitabar, Z.; Nasiripour, A.; Jahani, M., (2016). The 
Effect of Supplemental Health Insurance on Fam- 
ily Quality of Life. J. Babol Univ. Med. Sci., 18(8): 
67-72 (5 Pages). [In Persian] 

Huber, E.; Rueschemeyer, D.; Stephens, J.D., (1993). 
The impact of economic development on democ- 
racy. J. Econ. Perspect., 7(3): 71-86 (15 Pages). 

Jahani, F.; Dehghani, A., (2015). The effect of 
insurance industry on economic growth in Middle 
East and North Africa (MENA) countries. Financ. 
Econ., 9(32): 123-138 (15 Pages). [In Persian] 

Jalili Kamju, S.P.; Nademi, Y., (2019). The relationship 
between income inequality and happiness 
inequality: A case study of Iran. J. Econ. 
Policy, 11(21): 77-101 (24 Pages). [In Persian] 

Kabene, S.; Baadel, S.; Jiwani, Z.; Lobo, V., (2017). 
Women in political positions and countries’ level 
of happiness. J. Inte. Women’s Stud., 18(4): 209- 
217 (8 Pages). 

Levy, H.; Meltzer, D., (2008). The impact of health 
insurance on health. Annu. Rev. Public Health, 
29(4): 399-409 (10 Pages). 

Li, B.; Lu, Y., (2009). Happiness and development: The 


\$F 


ClyKRow 5 olleLa hastto! 


effect of mental well-being on economic growth. 
Conference on Improving the Human Destiny. 
Lingnan University. 

Lin, C.H.A.; Lahiri, S.; Hsu, C.P., (2017). Happiness and 
globalization: A spatial econometric approach. J. 
Happiness Stud., 18(6): 1841-1857 (16 Pages). 

Liubao, G.U.; Huihui, F.E.N.G.; Jian, J.I.N., (2017). Ef- 
fects of medical insurance on the health status 
and life satisfaction of the elderly. Iran. J. Public 
health, 46(9): 1193-1203 (10 Pages). 

Mahmoud Salehi, J.A., (2017). Insurance rights. Teh- 
ran: Central insurance of Iran, Research manage- 
ment and planning. Second edition. 

Masci, P., (2013). Insurance market development and 
entrepreneurship, with a focus on Latin America 
and Brazil (Doctoral dissertation), George Mason 
University. 

Momeni Vesalian, H.; Zaghi Moal, A.; Al Ahmadi, E., 
(2012). The effect of inflation on life insurance 
and solutions to neutralize it. Finance. Econ., 
7(23): 31-59 (28 Pages). 

Ng, Y.K., (1997). A case for happiness, cardinal- 
ism, and interpersonal comparability. Econ. J., 
107(445): 1848-1858 (10 Pages). 

Nili, F.; Babazadeh Khorasani, B., (2014). Identifica- 
tion of factors affecting subjective welfare in Iran. 
J. Monetary Banking Res., 6(14): 27-48 (21 Pag- 
es). [In Persian] 

OECD Secretariat. (2000). The advantages of devel- 
oping life insurance. 

Oswald, A.J., (1997). Happiness and economic per- 
formance. Econ. J., 107(445): 1815-1831 (16 Pag- 
es). 

Ouedraogo, |.; Guerineau, S.; Sawadogo, R., (2016). 
Life insurance development and economic 
growth: Evidence from developing countries. Int. 
Dev. Res. Center Stud. Pap. Ser., 2(2): 201616. 

Peleckiene, V.; Peleckis, K.; Dudzeviciute, G.; Peleckis, 
K.K., (2019). The relationship between insurance 
and economic growth: Evidence from the Europe- 
an Union countries. Econ. Res., 32(1): 1138-1151 
(13 Pages). 

Qian, G., (2017). The effect of gender equality on 
happiness: Statistical modeling and analysis. 
Health Care Women Int., 38(2): 75-90 (15 Pages). 

Rafeei, M.; Sayadi, M., (2018). Investigating the 
relation between government fiscal policy and 
social welfare with Emphasis on Amartya Sen 
index (bound ARDL testing approach). Econ. 
Growth Dev. Res., 8(32): 151-168 (17 Pages). [In 


\7Y 


Persian] 

Rao, M. S.; Srinivasulu, R., (2013). Contribution of 
insurance sector to growth and development of 
the Indian economy. IOSR J. Bus. Manage., 7(4): 
45-52 (7 Pages). 

Rezaee, A.A.; Reshadat jou, H.; Sheikhi, A., (2014). 
The role of urban management in indicators 
promotion pertaining to citizen prosperity (Field 
study on residents in zone 3 on 5th municipal 
district of Tehran). Urban Manage. Stud., 6(18): 
108-125 (17 Pages). [In Persian] 

Safari, S.; Soltani, H.; Mahdavi, G., (2012). The 
Analyze of the relationship between insurance 
industry development and economic growth 
in developing countries (Algeria, Indonesia, 
Malaysia, Pakistan, Turkey, Philipines, Egypt, 
India) and Comparson. Finan. Econ., 5(15): 131- 
152 (21 Pages). [In Persian] 

Shahabadi, A.; Mehri Taliabi, F.; Davari Kish, R., 
(2017). The effect of natural resource manage- 
ment (from the institutional index of governance) 
on the happiness index of selected OPEC coun- 
tries in comparison with Norway. Dev. Strategy, 
51(13): 60-89 (29 Pages). [In Persian] 

Shahbazi, K.; Bashir Knodaparasti, R.; Ehterami, M., 
(2013). The relationship between life and non-life 
insurance development and economic growth in 
Iran: An application of the ARDL bounds testing 
approach. Iran. J. Insur. Res., 2(3): 21-46 (25 
Pages). [In Persian] 

Totok, W.A.; Ilmi, U.C.; Hendra, $.; Mohamad, H.K., 
(2018). Factors affecting of lifes happiness. In 
proceedings of the annual conference on social 
sciences and humanities (ANCOSH 2018)-revital- 
ization of local wisdom in global and competitive 
era (pp. 41-45). Universitas Kanjuruhan Malang 
(UNIKAMA). 

UI Din, S.M.; Abu Bakar, A.; Regupathi, A., (2017). 
Does insurance promote economic growth: A 
comparative study of developed and emerging/ 
developing economies. Cogent Econ.Finance, 
5(1): 1390029. 

Wang, K.M.; Lee, Y.M., (2018). The impacts of life 
insurance asymmetrically on health expenditure 
and economic growth: Dynamic panel threshold 
approach. Econ. Res., 31(1): 440-460 (20 Pages). 

Yamamura, E., (2012). Natural disasters and their 
long-term effect on happiness: The case of the 
great Hanshin-Awaji earthquake. Pap. Reg. Sci., 
95(S1): 37505. 


VOO-\FA Le VV ok 0 loss VF ee aml oF 0 lod «V+ 090 dom doling ys cole dy ii 


oly hat dpa gll lKtils golattl  cclerel pgle estilo lati og F stu! qgobTelis fall! 


= Email: a.shahabadi@alzahra.ac.ir 
= ORCID: 0000-0002-9316-8296 
= Homepage: https://staff.alzahra.ac.ir/shahabadi 


cpl 51ST! coda obj] olKtsle vce pte orStilo ealacdl 09 ,F 25,1 wld LF «gol po pghe 


= Email: ali.artiman.moradi@gmail.com 
= ORCID: 0000-0002-4405-7506 
= Homepage: https://arak.iau.ir/management/fa 


Shdllushoeah 8 SLASH deal ways ab pAb lh Saas ay 23 [| lo ally denn Bila ayy 


= Email: a.seyedrezaei1@gmail.com 

= ORCID: 0009-0009-1211-5386 

= Homepage: https://ctb.iau.ir/manage/fa/page/2475/%DA%AF%D8%B1%D9%88%D9%87-%D8%A8%D8%A7%D8% 
B2%D8%B1%DA%AF%D8%A7%DI%8E%DB%8C 


HOW TO CITE THIS ARTICLE 


Shahabadi, A.; Moradi, A.; Seyed Rezaei, M.S., (2021). The effect of life insurance development on happiness 
indicators in selected countries. Iran. J. Insur. Res., 10(3): 155-168. 


DOI: 10.22056/ijir.2021.03.01 
URL: https://ijir.irc.ac.ir/article_134709.html?lang=en 


\FA 


